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A Letter from MFG Consultants

The World Rewards Those Who Plan Ahead

For over a decade, MFG Consultants has accompanied sophisticated international
investors, entrepreneurs, and globally mobile families in structuring their long-term
positioning across jurisdictions. What we observe today is a meaningful shift in how
the world's most thoughtful families think about capital, residency, and future
optionality.

Global mobility, once taken for granted, is increasingly recognized as a strategic
asset — one that requires deliberate planning rather than reactive decisions.
European legal residency has become a topic of genuine strategic interest among
family offices, business principals, and international wealth advisors alike.

This memorandum presents the Italian Investor Visa framework — not as an
immigration product, but as a carefully considered optionality instrument available to
qualifying international investors. We trust you will find it intellectually engaging,
strategically relevant, and worth a private discussion with your advisors.

MFG Consultants
Strategic Residency Advisory - Since 2012
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The Shifting Landscape

The World Has Changed.

The Map of Strategic Positioning Has Changed With It.

Geopolitical fragmentation, regulatory divergence, and the selective
tightening of banking access across jurisdictions have reshaped
how sophisticated investors think about residency, capital, and
mobility. What was once managed reactively is now addressed
proactively, as part of a coherent long-term planning framework.

Families with capital in a single jurisdiction — regardless of how
stable that jurisdiction appears today — are quietly recognizing that
legal flexibility across borders is no longer a luxury. Itis a structural
element of modern wealth planning.

The diversification of jurisdictions follows the same logic as the
diversification of asset classes: not because disaster is imminent,
but because optionality has intrinsic strategic value. The ability to
move, operate, educate, and access across multiple legal
environments is a form of capital.

Sophisticated investors are no longer asking whether they should
think globally. They are asking whether they have positioned their
families and capital to benefit from global access — or whether that
access is being quietly narrowed by inaction.
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A Different Mindset

How Sophisticated Investors Think About Residency

The most globally literate investors do not view a second residency as a contingency plan. They view it as a portfolio position — one that
preserves flexibility, extends optionality, and opens access to markets, institutions, and environments that their current positioning may not
afford.

Optionality Mindset

The value of a strategic position is often highest when it is not
urgently needed. Residency structured today may prove
disproportionately valuable in environments that are difficult to
predict — but entirely possible to prepare for.

Business Mobility

For internationally active entrepreneurs and executives,
European legal residency is not about relocation. It is about
maintaining the freedom to operate, contract, expand, and be
present wherever the opportunity demands — without friction.

Intergenerational Planning

European residency for a family principal frequently translates
into generational access — educational pathways in world-class
European institutions, freedom of movement within the
Schengen Area, and legal continuity across life events.

Strategic Independence

Residency diversification reduces dependence on any single
regulatory environment. It is the jurisdictional equivalent of not
concentrating capital in a single asset, currency, or
counterparty.
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The Framework

What Is the Italian Investor Visa?

The ltalian Investor Visa — formally Visto per Investitori— is a legal residency
instrument established by the Italian government to attract qualifying international
e capital into the Italian economy. It grants two-year renewable residency to investors
/ S . . . . . . .
jMW - who meet defined investment thresholds within approved categories, including

investment in Italian innovative startups.
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Key structural features of the program:

. Legal Italian residency for the qualifying investor, renewable upon compliance

. Family reunification — spouse and dependent children included

D Schengen Area freedom of movement across 27 European countries

. No minimum physical presence requirement during the initial period

. Minimum qualifying investment of €250,000 into an ltalian innovative startup

. Pathway to permanent residency and, eventually, citizenship upon extended
compliance

The program is administered under Italian immigration law and supported by a formal
governmental framework, making it a legally robust and institutionally anchored
residency instrument.
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The Jurisdiction

Why Italy?

G7 Economy

Italy is the third-largest economy in the
Eurozone and a founding member of the
European Union — offering sovereign
institutional stability, legal predictability,
and deep economic integration across
European markets.

Lifestyle & Global Standing

Schengen Gateway

Italian residency provides unrestricted
access to the Schengen Area — 27
European nations — enabling seamless
travel, business operations, and personal
mobility across the continent without visa
friction.

Strategic Mediterranean
Position

Italy occupies a singular geographic and
cultural position at the intersection of
Western Europe, North Africa, and the
Middle East — a logistical and cultural
hub with global connectivity and
enduring institutional relevance.

Beyond the institutional framework, Italy carries unique intangible value — in education, culture, healthcare, quality of life, and global
prestige — that resonates consistently across cultures and generations of internationally minded families.
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Strategic Profiles

Who This Structure Makes Sense For

The Italian Investor Visa is not universally appropriate — and part of a rigorous advisory process is determining whether the structure

genuinely serves an investor's long-term positioning. Below are the profiles for whom this framework tends to offer the most meaningful

strategic value.

Internationally ﬁ"ﬁa
Active J

Entrepreneurs N

Business principals
with operations across
multiple jurisdictions
who require legal
European presence,
frictionless Schengen
access, and
institutional credibility
in European business
environments.

Globally Mobile
Families

Families with children
approaching university
age seeking access to
European academic
institutions, or parents
focused on creating
flexible, multi-
jurisdictional pathways

for the next generation.

Family Offices &
HNW Principals

Wealth management
structures seeking to
complement existing
asset diversification
with jurisdictional
diversification —
treating European
residency as a long-
term infrastructure
position within a
broader strategy.

Emerging Market
Investors

Investors domiciled in
markets where
institutional
uncertainty, currency
volatility, or access
restrictions make
European legal
positioning particularly
valuable as a strategic
safeguard and long-
term optionality
instrument.
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Reframing the Concept

Residency as a Strategic Asset

The framing matters. Residency is not migration. It is not relocation. It is not an
emergency exit. In the context of thoughtful long-term planning, residency in a stable
European jurisdiction is a legal infrastructure asset — one that sits alongside capital,
relationships, and business presence as a component of a well-designed international
position.

Consider how it functions structurally: legal access to a major European economy and
the Schengen Area, available on demand. Family members included. No mandatory
physical relocation. No disruption to existing business or lifestyle. Simply the legal
right to be present, operate, educate, and expand — on your own timeline, according
to your own priorities.

In portfolio terms, this is a long-duration asset with asymmetric optionality
characteristics. Its cost today is defined and knowable. Its strategic value tomorrow is
substantially more difficult to cap — and disproportionately high in scenarios where
mobility, access, or legal standing become constrained.

[ The most valuable financial positions are often those that seem unnecessary
— until they are essential.
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A Critical Distinction

The Difference Between Speculation and Structured
Positioning

A candid observation that sophisticated investors deserve to hear directly: the majority of startup-based investor visa structures available in the market
today do not withstand rigorous institutional scrutiny. They are characterized by excessive concentration in a single early-stage company, near-total
illiquidity, binary outcome dependency, and negligible downside mitigation.

Typical Market Structure A Structured Positioning Approach

Single startup — full €250,000 concentration D Diversified allocation logic within the qualifying structure

No portfolio logic or allocation discipline D Downside-aware thinking embedded in the design

Binary outcome: total success or total loss D Capital preservation philosophy alongside innovation exposure
No treasury component or capital preservation element D Treasury-style positioning for a portion of capital

llliquid, unrated, and unstructured D Structured exposure rather than binary speculation

Residency is the only outcome of note . Residency outcome preserved — regardless of commercial result
Investment structure is incidental — a regulatory wrapper D Investment designed to be intellectually defensible, not merely
compliant

This distinction is not cosmetic. For investors with institutional capital standards, it is the difference between a structure that passes family office
review and one that does not.
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The Investment Framework

Introducing the Investment Structure

The qualifying investment vehicle introduced through this framework is an Italian innovative company — a legally recognized category under ltalian law that confers
specific regulatory status and satisfies the requirements of the Italian Investor Visa program at the €250,000 investment threshold.

What distinguishes this structure from the prevailing market is not regulatory compliance — that is a baseline requirement. What distinguishes it is the intellectual
architecture of the investment itself: a deliberate, allocation-conscious framework designed to provide structured exposure to technology-oriented assets within a
balanced, long-term positioning philosophy.

_—— o ——

Legal Qualification Allocation Discipline

Italian innovative company status with full eligibility under the Investor Visa The company operates with a defined allocation philosophy, distributing

framework — legally robust, institutionally verified. capital across asset classes rather than concentrating in a single speculative
position.

Long-Term Orientation Downside Awareness

The structure is designed for a multi-year horizon, consistent with the Capital preservation thinking is embedded in the design — not as a guarantee,

residency timeline and aligned with long-term institutional investment logic. but as a governing philosophy that shapes every allocation decision.
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Investment Philosophy

The Philosophy Behind the Structure

The investment philosophy governing this structure is rooted in a single organizing
principle: that disciplined capital allocation outperforms speculative concentration
over time — particularly in illiquid, long-duration structures where recovery from
early losses is disproportionately difficult.

In practice, this means:

. Diversification over concentration. Capital is allocated across asset classes
and exposure types, reducing dependence on any single outcome.
. Downside awareness before upside ambition. Preserving capital under

adverse scenarios is considered as carefully as optimizing returns under
favorable ones.

. Treasury logic as a stabilizing foundation. A portion of the structure is
oriented toward capital-preserving instruments, providing institutional ballast.
. Technology exposure as optional upside. Innovation-oriented assets are

included for participation in long-term structural growth — positioned as
strategic exposure, not speculative bets.

This philosophy is familiar to institutional investors and family offices. It reflects the
same thinking applied to multi-asset portfolios — adapted to the specific constraints
and opportunities of an ltalian innovative company structure.
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Technology & the Future Economy

Al, Digital Infrastructure, and Structural Economic
Transformation

Artificial intelligence and digital infrastructure are not investment themes of the moment — they represent a generational restructuring of how value is created,
stored, and transferred across the global economy. For the long-duration investor, exposure to these themes is not speculative. It is a considered response to
structural transformation that is already well underway.

0¥

Al Infrastructure

The buildout of Al computational
infrastructure — data centers,
semiconductor supply chains, and
inference architectures — represents one
of the most significant capital allocation
cycles of the current decade. Structured
exposure to this theme, embedded within a
disciplined allocation framework, offers
long-term participation without speculative
concentration.

6

Alternative Asset Digitization

The tokenization and digitization of
alternative asset classes — from real estate
to private credit to commodities — is
systematically increasing liquidity,
transparency, and accessibility within asset
categories that were historically opaque
and institutionally restricted.

00O
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Technology-Enabled Valuation

Al-driven analytical tools are fundamentally
changing the quality of investment
decision-making — improving information
asymmetry reduction, risk modeling, and
portfolio construction. Exposure to these
capabilities is not an ideology. Itis a
structural competitive advantage.

The Al dimension of this structure is a secondary feature, not its primary rationale. The core investment case rests on structured diversification,
disciplined allocation, and long-term positioning — technology serves as an optional layer of upside within that framework.
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Risk Intelligence

Downside-Aware Structuring: A Candid Assessment

We believe sophisticated investors are best served by transparency — not assurances. The structure presented in this memorandum is carefully
designed, but it is not without risk. Any private, illiquid, long-duration investment structure carries inherent uncertainties, and acknowledging them

openly is both intellectually honest and strategically important.

Illiquidity Risk

This is a private, non-traded structure. Capital committed for the
qualifying period cannot be freely liquidated. Investors should treat
this allocation as a long-duration, illiquid position and plan their
liquidity accordingly.

Regulatory Evolution

Italian immigration law and the Investor Visa framework may evolve.
While the program has demonstrated institutional stability, investors
should remain attentive to regulatory developments as part of
ongoing monitoring.

Execution Risk

The commercial performance of the underlying company is subject
to market conditions, management execution, and structural factors
that cannot be fully predicted at inception. Capital preservation
cannot be guaranteed.

Downside Mitigation Logic

Diversification across asset classes, treasury-oriented positioning,
and a balanced allocation philosophy are designed to reduce —
though not eliminate — the impact of adverse scenarios on overall
capital. The residency outcome itself remains structurally
independent of commercial performance, subject to ongoing
compliance.
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Allocation Framework

Capital Allocation Architecture

The following framework illustrates the allocation philosophy governing the investment structure. It is presented as an organizational principle — not a fixed mandate — reflecting
the balanced, multi-asset approach embedded in the company's investment policy.

This allocation architecture reflects a deliberate balance between strategic
growth participation and capital preservation discipline. No single asset class
or thematic position is permitted to dominate the portfolio — a structural
safeguard against the concentration risk that characterizes most investor visa
vehicles in the market.

N Technology & Al Exposure - 30% . Technology & Al — structured exposure to long-term digital
w Diversified Financial Assets - 25% transformation
D Diversified Financial Assets — liquid and semi-liquid instruments
% Fixed Income & Treasury - 25% .. . P
providing portfolio flexibility
% Global Alternative Assets - 15% D Fixed Income & Treasury — institutional ballast and capital
% Innovation & Venture Reserve - 5% preservatlon orientation
D Global Alternative Assets — real assets and diversified private
market exposure
. Innovation Reserve — selective venture-stage exposure for

asymmetric upside

(7 Allocations are indicative and subject to ongoing review in
accordance with the company's investment policy and prevailing
market conditions.
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Long-Term Scenarios

Positioning Across Possible Futures

A well-structured long-term position should be evaluated not against a single scenario — but against the range of plausible futures. Below is a
considered, non-promotional view of how this structure may perform across different environments. We deliberately avoid return projections, as they
would be intellectually dishonest in the context of a private, early-stage structure.

Resilient Environment

In a scenario of continued global economic
growth and technology-sector expansion,
the structure's balanced allocation positions
investors to participate in material value
creation — while the residency asset
compounds independently of commercial
outcomes.

Moderate-Growth Scenario

In a low-growth, muted-volatility
environment, the treasury and fixed-income
components provide institutional stability,
while technology exposure offers patient
optionality. The residency outcome remains
structurally intact and operationally
valuable.

Adverse Conditions

Even under materially weaker commercial
scenarios, the structure's diversification
logic and capital preservation philosophy
are designed to moderate capital
impairment relative to a concentrated
single-asset position. The residency benefit
is preserved through continued compliance
— independent of investment performance.

In all scenarios, the underlying residency position retains strategic value — providing European access, Schengen mobility, and legal optionality that
exist independently of investment outcomes. This asymmetry is one of the structure's most distinctive features.
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A Vision of the Future

What Strategic Positioning Makes Possible

The most important outcomes of a thoughtfully structured European residency position are rarely quantifiable at inception. They accumulate
quietly over time, becoming apparent only in the moments when optionality is most needed — or most valued.

Your Children, European Citizens of the World

Access to world-class Italian and European universities. Freedom
to live, study, and build careers across 27 Schengen countries. A
legal framework that grows with your family across generations.

Optional Relocation, On Your Terms

No pressure to move. No obligation to restructure your life. Simply
the right to do so — should circumstances, preferences, or
opportunity ever make it desirable. Preserved and available on
your timeline.

Business Without Borders

The freedom to attend, negotiate, and operate across Europe
without visa appointments, entry restrictions, or administrative
friction. Italian residency as a professional enabler for the
internationally ambitious.

Generational Infrastructure

A legal position structured for today that may prove
disproportionately valuable for the generation that inherits it.
Intergenerational planning is, by definition, about decisions made
before the need becomes obvious.
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The Process

The Investor Journey: From First Conversation to Residency

MFG Consultants manages the investor process with institutional discipline, ensuring that each stage is structured, documented, and coordinated across legal, compliance, and advisory workstreams. The
process is designed to minimize complexity for the investor while maintaining the highest standards of procedural integrity.

4 . N
Initial
Consultation
Assess needs and
eligibility
[ ) A 4

\_

What Investors Can Expect

Legal
Structuring

Set entity and
KYC/AML checks

J/

A dedicated advisory team coordinating all workstreams
Full KYC/AML compliance coordination with qualified legal counsel
Investment documentation prepared to institutional standards
Coordination with Italian government authorities and consular offices
Ongoing advisory support throughout the residency period

Investment
Execution

Fund transfer and
documentation

Residency
Issuance

Receive residency
and advisory

v ™ [ )
Visa
Application
Coordinate with
authorities
. J

Indicative Timelines

Initial consultation and eligibility review: 1-2 weeks

Legal structuring and KYC completion: 4-8 weeks

Investment execution and documentation: 2-4 weeks

Visa application and government review: 30 days (statutory target)
Residency issuance and permit collection: 2-4 weeks post-approval
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Our Positioning

Why MFG Consultants

MFG Consultants is an independent strategic advisory firm specializing in residency-through-investment
structuring for internationally positioned investors. Since 2012, we have accompanied HNW families,
entrepreneurs, and family offices across the full spectrum of cross-border planning — with a particular focus
on the Italian and broader European investment residency landscape.

We are not an immigration agency. We are not a lead-generation platform. We are not commission-driven
distributors of third-party products. We are an advisory firm — aligned with our clients' long-term interests,
compensated for our judgment, and accountable for the quality of our analysis.

01

Independent Advisory

No product commissions. No distribution agreements. Our analysis serves the investor, not a provider.

02

Institutional Standards

Documentation, due diligence, and structuring conducted to family office and private bank standards.

03

Long-Term Relationships

Our engagement does not end at visa issuance. We accompany clients through renewals, compliance, and
evolving strategic priorities.

04

Genuine Specialization

Over a decade of focused experience in the Italian Investor Visa — not a generalist service, but a deep
specialist capability.
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How We Differ

MFG Consultants vs. The Typical Market

Dimension

Orientation

Independence

Investment Analysis

Risk Transparency

Process Quality

Post-Residency Support

Typical Market Players

Transaction volume and lead conversion

Commission-driven product distribution

Compliance-only focus; investment quality

secondary

Minimized or omitted

Variable; often informal

Typically absent

MFG Consultants

Long-term investor relationship and strategic
outcome

Independent advisory, aligned with investor
interests

Rigorous allocation discipline; investment quality
primary

Explicitly addressed and intelligently explained

Institutional; documented; multi-professional
coordination

Ongoing compliance monitoring and strategic
advisory

7 For additional information regarding the underlying investment structure, allocation methodology, governance framework, and strategic rationale, qualified investors are
invited to contact MFG Consultants directly for a private discussion. All engagements begin with a confidential eligibility and suitability assessment — at no obligation.

Private Consultation - Eligibility Review - Strategic Assessment

Personalized structuring discussions available by appointment for qualifying investors.
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Europe is not just
a destination.
It is a position.

Strategic decisions made with clarity today preserve optionality for the generations that follow.

MFG Consultants - Strategic Residency Advisory - Since 2012
info@mfg-consultants.com - https://mfg-consultants.com - http://italyinvestvisa.com

This document is provided for informational purposes to qualified investors and does not constitute legal, tax, or investment advice. All investments involve risk, including the
possible loss of capital. Residency outcomes are subject to ongoing legal compliance and regulatory framework.
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